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Current Appointment 

 Assistant Professor, Antai College of Economics and Management, Shanghai Jiao Tong 

University, August 2014 - present 

 

Research Fields 

 Macroeconomics, Monetary Economics, Financial Economics, Chinese Economy 

 

Education 

 Washington University in St. Louis, St. Louis, MO  

 Ph.D. in Economics, May 2014 

 China Center for Economic Research (CCER), Peking University, Beijing, China  

 M.A. in Economics, May 2009 

 Renmin University of China, Beijing, China  

 B.A. in Management, May 2006 

 

Peer-Review Publications 

 Credit Search and Credit Cycles, joint with Pengfei Wang and Yi Wen, Economic Theory, 

February 2016, Volume 61, Issue 2, pp 215-239 

 Optimal Monetary Policy under Negative Interest Rate, joint with Yi Wen, Federal Reserve 

Bank of St. Louis Review, forthcoming 

 

Working Papers 

 Liquidity Shortage and Financial Crisis: A Differential Approach, joint with Yi Wen 

 Capital Misallocation and Unemployment 

 Effective Monetary Policies at the Zero Lower Bound: Negative Interest Rate Might Be 

Optimal, joint with Yi Wen 

 A Search-Based Model of Capital Reallocation, joint with Pengfei Wang and Yi Wen 

 Asset Bubbles and Monetary Policy, joint with Jianjun Miao and Pengfei Wang, submitted 
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 Adverse Selection and Self-Fulfilling Business Cycles, joint with Jess Benhabib and 

Pengfei Wang, submitted 

 The Perils of Credit Boom, joint with Jianjun Miao and Pengfei Wang, submitted 

 Adverse Selection, Search, and Information Acquisition, submitted 

 

Working in Progress 

 Demand Externality and Default Cycles, joint with Jess Benhabib and Pengfei Wang 

 Optimal Trade Policies with Financial Frictions, joint with Yi Lu 

 To Leverage or Not, joint with Wei Cui 

 

Teaching Experience 

 Advanced Macroeconomics II (Ph.D. course), Fall 2014, Fall 2015, Fall 2016 

 Macroeconomics (Master of Finance & Master of International Business; taught in English), 

Fall 2014, Fall 2015, Fall 2016 

 Intermediate Macroeconomics (Undergraduate, Math/Finance Double Majors; taught in 

English), Fall 2015, Fall 2016 

 

Professional Service 

 Referee: Canadian Journal of Economics, The B.E. Journal of Macroeconomics, Journal of 

Economic Dynamics and Control, China Economic Review, Journal of Macroeconomics, 

Singapore Economic Review 

 Conference Co-organizer (joint with Professor Zhiwei Xu): The 2016 Macro-Finance 

Workshop at Shanghai Jiao Tong University, The 2017 Macro-Finance Workshop at 

Shanghai Jiao Tong University 

 Discussant: The 2015 ASSA/AEA Meeting at Boston, The 2016 Macro-Finance Workshop 

at Shanghai Jiao Tong University, China International Conference in Finance 2016 at 

Ximen, Business Cycles, Financial Markets, and Monetary Policy with Special Applications 

to China at Beijing, Tsinghua Workshop in International Finance and Monetary Policy 2017 

at Beijing  

 

Presentations at Seminars, Workshops and Conferences (*: presented by co-authors) 

 2017: The 9th Macro Finance Workshop at Chicago Fed (The Macro Finance Society) *, 

Session on Monetary Policy and Financial Market at Shanghai Forum 2017*, Asian 

Meeting of the Econometric Society at Chinese University of Hong Kong, Tsinghua Macro 

Workshop at Tsinghua University, Society of Economic Dynamics at Edinburg, The 

American Economic Association (AEA) Meeting 2018 at Philadelphia 
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 2016: School of Finance at Shanghai University of Finance and Economics, Shanghai 

Advanced Finance Institute (SAIF) at Shanghai Jiao Tong University, The Conference on 

Multiple Equilibria and Financial Crises at New York University*, School of Labor and 

Human Resources at Renmin University of China, School of Economics and Management 

at Tsinghua University, Tsinghua Macro Workshop at Tsinghua University, Summer 

Workshop on Macroeconomics at Hong Kong University of Science and Technology, 

Academy for Finance Research (AFR) Summer Institute of Economics and Finance at 

Zhejiang University, Society of Economic Dynamics at Toulouse, China International 

Conference in Finance at Xiamen, Conference on the Macroeconomy of China and the 

World at Fudan University, School of Economics at Zhejiang University, School of 

Economics at Shanghai University of Finance and Economics, School of Economics at 

Fudan University, Lingnan College at Sun Yat-sen University, Department of Economics 

and Finance at City University of Hong Kong, Department of Economics at Hong Kong 

University of Science and Technology, School of Economics and Finance at University of 

Hong Kong, National School of Development at Peking University. 

 2015: ASSA/AEA Meeting at Boston, Business School of Hong Kong University of 

Science and Technology, Federal Reserve Bank of St. Louis, Tsinghua Macro Workshop, 

Summer Workshop on Macroeconomics at Hong Kong University of Science and 

Technology, Academy for Finance Research (AFR) Summer Institute of Economics and 

Finance at Zhejiang University, Society for the Advancement of Economic Theory (SAET) 

at University of Cambridge*, School of Economics and Management, Tsinghua University*, 

Department of Economics, University of Rochester*, School of Economics at Shanghai 

University of Finance and Economics, School of Economics at Singapore Management 

University, National School of Development at Peking University. 

 2014: Business School at Chinese University of Hong Kong, Econometric Society North 

American Summer Meeting at University of Minnesota , Fudan Workshop on Economic 

Dynamics*, Academy for Finance Research (AFR) Summer Institute of Economics and 

Finance at Zhejiang University*, Summer Workshop on Macroeconomics at Hong Kong 

University of Science and Technology, Chicago Fed Summer Workshop on Money, 

Banking, Payments and Finance, Guanghua School of Management at Peking University. 

 2013: Midwest Macro Meeting at University of Illinois at Urbana-Champaign, Econometric 

Society North American Summer Meeting at University of Southern California, Tsinghua 

Workshop in Macroeconomics at Tsinghua University, Summer Workshop on Money, 

Banking, Payments and Finance at Federal Reserve Bank of Chicago, Econ Con at 

Columbia University, Seminar on Dynamic Economics at Washington University, Macro 

Seminar joint by Federal Reserve Bank of St. Louis and Washington University, Midwest 

Macro Meeting at University of Minnesota 

 2012: Finance Seminar at Vrije Universiteit (VU) Amsterdam, Macro Working Group at 

Washington University, Seminar on Dynamic Economics at Washington University, Theory 

Brownbag Seminar at Washington University, Asian Meeting of Econometric Society at 

Delhi School of Economics. 


